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The Tippecanoe County Commissioners met on Monday. October ‘18; 1999 at 5:30 PM. in the Tipgecanee Roam in the County 0435..- 
Building. Commissioners present were: President John L. KnocheL Vice President Ruth B. Shedd and Member Kathleen Hudson; 
Auditor Robert A. Piantenga; Temporary Commissioners’ Assistant Kalle Sandy. County Attorney Thomas H; Busch; and Secretary 
Pauline E; Ruhr; 

i i i  
President Knochti caiicd the meeting to order and icd the Phage of Alicgianoc. He then asked all to observe a moment of silence. 

APPROVAL 01" MINUTES 

. Commissioner Shedd moved to approve the minutes for September 29, 1999 (Special Meeting). October 4, 19%, and Combat 11. 
“ -  

1999(3peciai meeting) as distributed, seconded by Commissioner Hudson; motion carried. 

APPRGVAL 0F GLAIMS 

- Upan the recommendation of Temporary Commissioners’ Assistant Kalle Sandy, Commissioner Hudson moved no approve the 
claims for the periods ending October 15, 1999 and October 18 19% with no exceptions, seconded by Commissioner Shedd; 
mation carried; 

RECESS 

The Camissioners’ meeting recessed and the Tippecanoe County Board of ýnance was convened by President and County Treasurer 
S. Ruth Davidson; "The three Commissioners are also members; 

AWARD CASH WAGEMEN T SERVICES PROPOSAL: Recommendation by Financial Solutions 

Mrs. Davidson said seven (7) ýnancial institutions respondw to the Request of Proposals for Cash Management Scrvicm for the 
County; Thank you ietters were written to all vendors who rcspanded. After review of the proposals, the foýowing recommendations 
were made by Greg Guerrettaz, President of Financial Solutions Group, Inc. 

(quote) 

5. Ruth ýavidson 
Tippecanoe County Treasurer 
26 N. 3rd St 
Lafayette. Indiana 47901 

Dear Ms. Davidson: 

Fmanciai Saiutions Group; inn, is pleased to announce its recummendations for proceeding with the implementation of the Tippecanoe 
County Cash Managcment Plan. 

We recommené the impicmcntation of Scenario C. which invoivcs a Parent Account and three Long-Term immanent Accounts. the 
EDIT Landýi Account. Eh: Cumuiativc Bridge Account. and the Locai Road and Street Fund Account. As we expected. the banks 
we wiiiing to offcr higher ram on an three of these amounts, Muse they had projections of how much money mum 0: available 
and at. what times. 

We remmmené that the County select Bank One as itsi vendomf—c’hoioe for the Parent Account. Bank One had the mast oompieze 
proposal and addressed 3110f the key issues the County needs to mnsiýer far its primary cash management system, no other bank 
addressed every issue; Bank One has been the County's primary proviýer 0? cash management service for the iast severai years and has 
proven its abiiity to work with the County to meet the County’s neeýsi Bank One will waive all cash management fees in consideration 
of the high balances being kept by the County and the relationship that the Caunty and the bank have developed; Ait‘mugh Sa’iin Bank 
offered a siightiy higher (5 basis points) interest rate on the daiiy investment. of excess funds. we believe that this small diýcrcncc is 
offset by the higher icvci of service we expect from Bank One anti {ht higher oonýdcncc we have in their abiiity to meet the County‘s 
cash management needs‘ given the quality of their proposal 

The Long-Term investment accounts (LTIS) require icss service and icss maintcnanoc. With fewer transactions, no Irma for 
mack-writing abilities; and simpler reconciliations, it is the return on investment that becomes the key element in awarding time 
acmunts, Here Saiin Bank is the clear winner. The investment rate on all three His will be the federal funds target rate plus 26 basis 
points; This rate is signiýcanýy higher than the rates guaranteed by any other bank; which becomes the determining factor; 

We must 3150 nuke a note about the LES Amount; in the Request fur Proposais, the County indicated ýzat it wished to consider a 
money market mutuai fund as the investment vehicle for the LES Account. While, several banks offered infomation about. the 
possibiiity of cxpioring this option. it is our opinion at this time that non: of time options ýt. the County’s needs. “with a rciativcly 
high. and guarantwd, rate offered for this account; by Saiin Bani; we advise accepting this offer rather than putting this account. into a 
market-based asset whose mm wouid þucmave. None of the money market mumai fund options offered by the various proposais are 
attractive enough to offset the risk of interest rate þuctuations. We recommend accepting the guaranteed savings account rate offered 
by Saiin Bank; 

Sincerely, 
Financiai Solutions Group; Inc. 
«’s/Gregory T. ( 3 s  

(aliquots) 

o U901: the mmcndation of Attorney Busch. Commissioner Shedd moved to accept the rcoommcndatiom of Financial? Solutions 
Group, Inc; to award the Parent Account to Bank One and the Mug—rem; investment Accounts to Salin Bank subjax to satisfactary 
aerms of a wýtýen contract as required by Statute; scoomied by Cammissianer Hudson. 

It was established that another meeting of the Board of Finance wiii be required when a written contract is submitted for acceptance. 










